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F iv e Y ea r Su m m a ry

2 0 0 3
2 0 0 4 (resta ted ) 2 0 0 2 2 0 0 1 2 0 0 0

Group profit and loss accounts £ m £ m £ m £ m £ m

T urnov e r
C ontinu ing  opera tions 3 0 6 .8 3 2 2 .9 3 6 8 .4 4 1 1 .7 4 2 2 .2
D iscontinu ed  opera tions 1 9 .1 3 2 .0 3 6 .0 5 2 .0 8 3 .2

3 2 5 .9 3 5 4 .9 4 0 4 .4 4 6 3 .7 5 0 5 .4

O pe rating  profit b e fore  im pairm e nt and am ortisation of g oodw ill
C ontinu ing  opera tions 1 6 .4 1 7 .4 2 3 .5 3 1 .1 3 3 .2
D iscontinu ed  opera tions 0 .4 1 .1 (0 .1 ) 0 .4 (2 .1 )

1 6 .8 1 8 .5 2 3 .4 3 1 .5 3 1 .1
Im pa irm ent of g ood w ill – – – (4 .0 ) –

A m ortisa tion of g ood w ill (5 .1 ) (5 .4 ) (5 .8 ) (6 .2 ) (6 .1 )

O pe rating  profit 1 1 .7 1 3 .1 1 7 .6 2 1 .3 2 5 .0
Sh a re of opera ting  profit in a ssocia te net 
of a m ortisa tion of g ood w ill – – – 0 .2 1 .0
Specified  ex ceptiona l item s* (1 2 .8 ) 0 .4 (4 .0 ) (2 .2 ) (1 5 .9 )
Interest pa y a b le, net (2 .9 ) (4 .9 ) (6 .6 ) (9 .8 ) (9 .3 )
O th er net fina nce cost (1 .2 ) (2 .2 ) – – –

P rofit/(loss) b e fore  tax ation (5 .2 ) 6 .4 7 .0 9 .5 0 .8
T a x a tion (1 .7 ) (1 .8 ) (3 .1 ) (5 .1 ) (0 .9 )

P rofit/(loss) afte r tax ation (6 .9 ) 4 .6 3 .9 4 .4 (0 .1 )
D iv id end s (6 .1 ) (6 .1 ) (6 .1 ) (6 .1 ) (1 5 .0 )

L oss for th e  y e ar (1 3 .0 ) (1 .5 ) (2 .2 ) (1 .7 ) (1 5 .1 )

D e pre ciation 1 3 .3 1 6 .1 1 7 .8 1 8 .4 1 8 .3

Gross capital e x pe nditure  (including  finance  le ase  asse ts) 1 0 .4 8 .0 1 3 .1 1 6 .5 1 7 .4

B asic e arning s/(loss) pe r sh are (2 .2 5 )p 1 .5 0 p 1 .2 9 p 1 .4 6 p (0 .0 8 )p

D ilute d e arning s/(loss) pe r sh are (2 .2 5 )p 1 .4 9 p 1 .2 9 p 1 .4 5 p (0 .0 8 )p

U nde rly ing  e arning s pe r sh are 3 .6 5 p 3 .1 3 p 4 .4 7 p 5 .5 1 p 5 .8 7 p

D iv ide nds pe r sh are 2 .0 0 p 2 .0 0 p 2 .0 0 p 2 .0 0 p 4 .8 8 p

Group b alance  sh e e ts

F ix ed  a ssets 1 3 8 .0 1 5 5 .8 1 7 5 .7 2 0 1 .3 2 2 7 .1
N et cu rrent a ssets 3 3 .5 4 1 .8 4 5 .8 5 3 .8 6 2 .6
C red itors d u e a fter one yea r (5 4 .7 ) (7 3 .4 ) (9 7 .5 ) (1 2 7 .5 ) (1 6 2 .1 )
P rov is ions for lia b ilities a nd  ch a rg es (0 .3 ) (0 .7 ) (2 .7 ) (2 .5 ) (3 .5 )
R etirem ent b enefit lia b ilities (4 1 .2 ) (4 4 .0 ) – – –

N et a ssets 7 5 .3 7 9 .5 1 2 1 .3 1 2 5 .1 1 2 4 .1

N et b orrow ing s (5 0 .6 ) (6 4 .2 ) (8 7 .4 ) (1 2 2 .7 ) (1 4 6 .5 )

Ge aring , ne t 6 7 .2 % 8 0 .8 % 7 2 .0 % 9 8 .1 % 1 1 8 .0 %

Group cash  fl ow

C a sh  inflow  from  opera ting  a ctiv ities 2 0 .4 3 2 .9 4 3 .9 4 6 .9 5 0 .1
T a x  (pa y m ents)/receipts 2 .7 (0 .8 ) 0 .3 7 .0 (4 .9 )
Interest pa y m ents, net (2 .9 ) (5 .0 ) (7 .3 ) (9 .7 ) (8 .7 )
C a pita l ex pend itu re (inclu d ing  fina nce lea ses) less d isposa ls (9 .7 ) (6 .9 ) (1 1 .7 ) (1 5 .6 ) (1 6 .8 )

F ree ca sh  flow 1 0 .5 2 0 .2 2 5 .2 2 8 .6 1 9 .7
D iv id end s pa id (6 .1 ) (6 .1 ) (2 .5 ) (1 5 .0 ) (1 5 .0 )
A cq u is itions less d isposa ls 4 .5 0 .4 2 .2 1 1 .5 (3 .8 )
D iv id end  incom e from  a ssocia ted  u nd erta k ing – – – 0 .2 0 .2
P roceed s from  sh a re issu es – – – – 0 .1
(D ecrea se)/increa se in loa ns (1 9 .2 ) (1 5 .1 ) (3 2 .3 ) (2 5 .3 ) 4 .2
Increa se in fina nce lea ses 0 .4 – 1 .5 – –

C a sh  inflow  on forw a rd  ex ch a ng e contra cts 4 .5 4 .5 0 .2 – –

Increa se/(d ecrea se) in ca sh  in th e period (5 .4 ) 3 .9 (5 .7 ) – 5 .4

T h e fig u res for 2 0 0 3  h a v e b een resta ted  to reflect ch a ng es in a ccou nting  policies rela ting  to retirem ent b enefits a nd  E SO P  tru sts follow ing  
th e a d option in 2 0 0 4  of F ina ncia l R eporting  Sta nd a rd  N o.1 7  a nd  U IT F  3 8 . E a rlier y ea rs h a v e not b een resta ted .

* Specified  ex ceptiona l item s com prise losses on d isposa l a nd  term ina tion of b u s inesses a nd  a ssocia ted  u nd erta k ing s, inclu d ing  rela ted  g ood w ill,
tog eth er w ith  profit or loss on d isposa l of fix ed  a ssets.
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Principal G roup Undertakings

Operating companies Business units Locations

Senior H argreaves L imited Senior H argreaves B ury
(incorporated in England and W ales)

Senior UK  L imited Senior Automotive – Crumlin Crumlin
(incorporated in England and W ales) Senior Aerospace – B W T M acclesfield

Senior Aerospace – B ird B ellows Congleton

Senior Operations Inc. Senior Automotive – B artlett B artlett, Illinois
(incorporated in Delaware, USA) Senior Flexonics – Pathway New B raunfels,Texas

Senior Aerospace – M etal B ellows Sharon, M assachusetts
Senior Aerospace – SSP B urbank, California
Senior Aerospace – Composites W ichita, K ansas
Senior Aerospace – K etema El Cajon, California
Senior Aerospace – K etema Saltillo, M exico
Senior Aerospace – Jet Products San Diego, California

Senior Operations (Canada) L imited Senior Flexonics – Canada B rampton, Ontario
(incorporated in Canada)

Senior B erghofer G mbH Senior Automotive – K assel K assel, G ermany
(incorporated in G ermany)

Senior Automotive Czech s.r.o. Senior Automotive – Olomouc Olomouc, Czech Republic
(incorporated in the Czech Republic)

Senior Aerospace Ermeto SAS Senior Aerospace – Ermeto B lois, France
(incorporated in France)

Senior Automotive B lois SAS Senior Automotive – B lois B lois, France
(incorporated in France)

Senior Calorstat SAS Senior Aerospace – Calorstat Dourdan, France
(incorporated in France)

Senior Aerospace B osman B .V . Senior Aerospace – B osman Rotterdam, H olland
(incorporated in H olland)

Senior Automotive S.A. (Pty) L imited Senior Automotive – Cape Town Cape Town, South Africa
(incorporated in the Republic of South Africa)

Senior do B rasil L tda. Senior Automotive – Sao Paulo Sao Paulo, B raz il
(incorporated in B raz il)

Senior India Private L imited Senior Automotive – New Delhi New Delhi, India
(incorporated in India)

Senior Investments AG Schaffhausen, Switzerland
(incorporated in Switzerland)

All G roup undertakings are wholly and directly owned by subsidiary undertakings of Senior plc and in every case the principal country of
operation is the country of incorporation.

Comments on the activities of each G roup undertaking are included in the Chief Executive’s Review on pages 3 to 5.


