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W e h av e aud ited  th e G roup and  ind iv id ual c om pany  financ ial statem ents (th e “ financ ial statem ents”) of S enior plc  for th e y ear end ed  3 1  D ec em b er 2005 w h ic h
c om prise th e inc om e statem ent, th e statem ents of rec og nised  inc om e and  ex pense, th e b alanc e sh eets, th e c ash  flow  statem ents and  th e related  N otes 1  to 4 0.
T h ese financ ial statem ents h av e b een prepared  und er th e ac c ounting  polic ies set out th erein.W e h av e also aud ited  th e inform ation in th e D irec tors ’
Rem uneration Report th at is d esc rib ed  as h av ing  b een aud ited .

T h is report is m ad e solely  to th e C om pany ’s m em b ers, as a b od y, in ac c ord anc e w ith  S ec tion 23 5 of th e C om panies Ac t 1 9 8 5. O ur aud it w ork  h as b een
und ertak en so th at w e m ig h t state to th e C om pany ’s m em b ers th ose m atters w e are req uired  to state to th em  in an aud itors ’ report and  for no oth er purpose.
T o th e fullest ex tent perm itted  b y  law , w e d o not ac c ept or assum e responsib ility  to anyone oth er th an th e C om pany  and  th e C om pany ’s m em b ers as a b od y,
for our aud it w ork , for th is report,or for th e opinions w e h av e form ed .

R espectiv e R espons ib ilities  of D irectors  a nd  A u d itors
T h e D irec tors ’ responsib ilities for preparing  th e Annual Report, th e D irec tors ’ Rem uneration Report and  th e financ ial statem ents in ac c ord anc e w ith  applic ab le
U nited  K ing d om  law  and  International F inanc ial Reporting  S tand ard s (IF RS ) as ad opted  for use in th e E uropean U nion are set out in th e S tatem ent of
D irec tors ’ Responsib ilities.

O ur responsib ility  is to aud it th e financ ial statem ents and  th e part of th e D irec tors ’ Rem uneration Report d esc rib ed  as h av ing  b een aud ited  in ac c ord anc e w ith
relev ant U nited  K ing d om  leg al and  reg ulatory  req uirem ents and  International S tand ard s on Aud iting  (U K  and  Ireland ).

W e report to you our opinion as to w h eth er th e financ ial statem ents g iv e a true and  fair v iew  in ac c ord anc e w ith  th e relev ant fram ew ork  and  w h eth er th e
financ ial statem ents and  th e part of th e D irec tors ’ Rem uneration Report d esc rib ed  as h av ing  b een aud ited  h av e b een properly  prepared  in ac c ord anc e w ith  
th e C om panies Ac t 1 9 8 5 and  Artic le 4  of th e IAS  Reg ulation.W e report to you if, in our opinion, th e D irec tors ’ Report is not c onsistent w ith  th e financ ial
statem ents.W e also report to you if th e C om pany  h as not k ept proper ac c ounting  rec ord s, if w e h av e not rec eiv ed  all th e inform ation and  ex planations 
w e req uire for our aud it,or if inform ation spec ified  b y  law  reg ard ing  D irec tors ’ rem uneration and  transac tions w ith  th e C om pany  and  oth er m em b ers of th e
G roup is not d isc losed .

W e also report to you if, in our opinion, th e C om pany  h as not c om plied  w ith  any  of th e four D irec tors ’ rem uneration d isc losure req uirem ents spec ified  for our
rev iew  b y  th e L isting  Rules of th e F inanc ial S erv ic es Auth ority.T h ese c om prise th e am ount of eac h  elem ent in th e rem uneration pac k ag e and  inform ation on
sh are options, d etails of long  term  inc entiv e sc h em es, and  m oney  purc h ase and  d efined  b enefit sc h em es.W e g iv e a statem ent, to th e ex tent possib le,of d etails
of any  non-c om plianc e.

W e rev iew  w h eth er th e c orporate g ov ernanc e statem ent reflec ts th e C om pany ’s c om plianc e w ith  th e nine prov isions of th e 2003  F RC  C om b ined  C od e
spec ified  for our rev iew  b y  th e L isting  Rules of th e F inanc ial S erv ic es Auth ority, and  w e report if it d oes not.W e are not req uired  to c onsid er w h eth er th e
B oard ’s statem ents on internal c ontrol c ov er all risk s and  c ontrols,or form  an opinion on th e effec tiv eness of th e G roup’s c orporate g ov ernanc e proc ed ures 
or its risk  and  c ontrol proc ed ures.

W e read  th e D irec tors ’ Report and  th e oth er inform ation c ontained  in th e Annual Report inc lud ing  th e unaud ited  part of th e D irec tors ’ Rem uneration Report
and  w e c onsid er th e im plic ations for our report if w e b ec om e aw are of any  apparent m isstatem ents or m aterial inc onsistenc ies w ith  th e financ ial statem ents.

B a s is  of A u d it O pinion
W e c ond uc ted  our aud it in ac c ord anc e w ith  International S tand ard s on Aud iting  (U K  and  Ireland ) issued  b y  th e Aud iting  P rac tic es B oard .An aud it inc lud es
ex am ination,on a test b asis, of ev id enc e relev ant to th e am ounts and  d isc losures in th e financ ial statem ents and  th e part of th e D irec tors ’ Rem uneration Report
d esc rib ed  as h av ing  b een aud ited . It also inc lud es an assessm ent of th e sig nific ant estim ates and  jud g em ents m ad e b y  th e D irec tors in th e preparation of th e
financ ial statem ents, and  of w h eth er th e ac c ounting  polic ies are appropriate to th e C om pany ’s c irc um stanc es, c onsistently  applied  and  ad eq uately  d isc losed .

W e planned  and  perform ed  our aud it so as to ob tain all th e inform ation and  ex planations w h ic h  w e c onsid ered  nec essary  in ord er to prov id e us w ith  suffic ient
ev id enc e to g iv e reasonab le assuranc e th at th e financ ial statem ents and  th e part of th e D irec tors ’ Rem uneration Report d esc rib ed  as h av ing  b een aud ited  are
free from  m aterial m isstatem ent, w h eth er c aused  b y  fraud  or oth er irreg ularity  or error. In form ing  our opinion w e also ev aluated  th e ov erall ad eq uac y  of th e
presentation of inform ation in th e financ ial statem ents and  th e part of th e D irec tors ’ Rem uneration Report d esc rib ed  as h av ing  b een aud ited .

O pinion
In our opinion:

• th e G roup financ ial statem ents g iv e a true and  fair v iew , in ac c ord anc e w ith  IF RS  as ad opted  for use in th e E uropean U nion,of th e state of th e G roup’s affairs
as at 3 1  D ec em b er 2005 and  of its profit for th e y ear th en end ed ;

• th e ind iv id ual c om pany  financ ial statem ents g iv e a true and  fair v iew , in ac c ord anc e w ith  IF RS  as ad opted  for use in th e E uropean U nion as applied  in
ac c ord anc e w ith  th e req uirem ents of th e C om panies Ac t 1 9 8 5,of th e ind iv id ual c om pany ’s affairs as at 3 1  D ec em b er 2005;

• th e financ ial statem ents and  th e part of th e D irec tors ’ Rem uneration Report d esc rib ed  as h av ing  b een aud ited  h av e b een properly  prepared  in ac c ord anc e
w ith  th e C om panies Ac t 1 9 8 5 and  Artic le 4  of th e IAS  Reg ulation.
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